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DFC Approves $3.6 Billion of New Investments in Global Development in
Largest Quarter Ever

WASHINGTON – The U.S. International Development Finance Corporation (DFC) Board
of Directors has approved investments this quarter totaling more than $2.5 billion across
nine projects that will advance development in Africa, Latin America, and emerging
markets across the globe. An additional 30 investments totaling more than $1 billion were
approved by the agency since its last quarterly Board meeting in June, bringing total
investments approved over the quarter to more than $3.6 billion.
“The investments approved today mark the culmination of an exceptionally impactful
quarter,” said DFC Chief Executive Officer Adam Boehler. “DFC’s work over the past
three months will unlock billions of dollars in some of the world’s most impoverished
countries. These projects will help stabilize communities across the world and prepare
them to thrive in the years ahead. I am extremely proud of the DFC team and grateful to
our agency’s many partners for their continued leadership in the face of the pandemic.”
Today’s Board meeting included the approval of two transactions totaling $1.7 billion that
will help transform Mozambique, one of the poorest countries in the world. Several
investments will also channel desperately needed capital into the hands of small business
owners and other underserved borrowers in the wake of COVID-19, including in several
markets across the Western Hemisphere that have been severely impacted by the
pandemic.
The past quarter saw DFC continue to bring its investment tools to tackle complex
development challenges, including through the first transactions structured by DFC’s
Mission Transaction Unit—composed of staff from the United States Agency for
International Development (USAID)’s former Development Credit Authority—which will
bring needed capital to fragile states in Africa’s Sahel region. Other investments approved
advance DFC’s foreign policy mandate, from strengthening energy security in Ukraine by
facilitating increased energy imports from the United States to supporting investments in
critical minerals.
Many of the approved investments advance DFC’s 2X Women’s Initiative and the

Administration's broader Women's Global Development and Prosperity Initiative (WGDP). The investments also support the agency’s Portfolio for Impact and Innovation
2
(PI ), Health and Prosperity Initiative, and Connect Africa initiative as well as the
Administration’s Prosper Africa and América Crece initiatives.
More than 60 percent of investments approved by DFC this quarter are in low- and lower
middle-income countries.
Read Boehler’s report to the Board.
Investments approved by the Board include:
• Catalyzing development through energy production in Mozambique: Up to

$1.5 billion in political risk insurance will support the commercialization of natural
gas reserves in Mozambique’s Rovuma Basin—a project with the potential to
transform the country into a major energy exporter. When complete, the project is
expected to increase Mozambique’s GDP by an average of $15 billion per year,
positioning one of the world’s poorest countries to achieve lasting, long-term
economic growth. The project will advance development across Mozambique, with
significant associated GDP benefits expected to accrue to sectors beyond oil and
gas. DFC’s political risk insurance will support the development, construction, and
operation of an onshore liquefaction plant, along with supporting facilities.
• Building power infrastructure in Mozambique: An up to $200 million loan to

Central Térmica de Temane will finance the development, construction, and
operation of a 420-megawatt power plant and 25-kilometer interconnection line in
Mozambique. Power will leave the plant through a 560-kilometer transmission line
that was supported with technical assistance from the U.S. Government-led Power
Africa initiative. The plant will diversify the country’s energy mix, reduce the cost of
electricity, and utilize the domestic gas supply to increase power generation in a
country that faces one of the lowest electrification rates globally. It will also advance
the Government of Mozambique’s plans for development of the national electricity
system.
• Leveraging mobile technology to deliver essential goods in Kenya: $5 million

in equity will help Copia Global grow its mobile commerce platform and logistics
network, which delivers essential goods like food, personal care products, and
school supplies to low- and middle-income consumers in rural and peri-urban areas
of Kenya. Copia’s business model is designed to reach underserved communities
including women and individuals earning less than $10 per day, with approximately
70 percent of customers employed by small businesses or farms.
• Advancing energy independence in Ukraine: $62 million in additional political

risk insurance will support the expansion of Energy Resources of Ukraine (ERU)
Trading, which currently imports, stores, and sells approximately 10 percent of
Ukraine’s total annual gas needs. The project will advance energy independence in
Ukraine by diversifying gas imports and reducing reliance on Russia.
• Promoting financial market stability across Africa: An up to $250 million tier-2

capital loan will further strengthen Africa Finance Corporation (AFC), enabling it to

continue serving new and existing borrowers across the continent as a low-cost
source of financing in the wake of COVID-19. With DFC’s support, the majority
private sector-owned, African-led development finance institution will continue to
prioritize debt and equity investments in critical infrastructure projects, including
energy, telecommunications, and transportation.
• Boosting small businesses in Mexico: An up to $100 million loan to Crédito Real

will support loans to small and medium enterprises (SMEs) in Mexico, with a focus
on reaching businesses owned or led by women. The project will address a
significant credit gap faced by small businesses in Mexico, where, even before the
severe economic contraction from COVID-19, only an estimated 15 percent of
SMEs’ financing needs were met.
• Empowering women in Rwanda and Kenya through digital access to health

products: $1 million in equity will help Kasha expand its e-commerce platform,
delivering critical health and personal care products—including personal protective
equipment—to women and girls across Rwanda and Kenya. Enabling greater
access to personal care products will also reduce school absences for girls,
enabling them to improve their education. Kasha’s mobile platform is accessible
with or without internet or a smartphone, selling products directly to low- and
middle-income women in both rural and urban locations. The project, which marks
the first DFC investment to meet all of the 2X Criteria, is also expected to create
over 350 formal jobs, of which 90 percent are expected to be filled by women.
• Advancing financial inclusion in Colombia: An up to $250 million tier-2 capital

loan to Banco Davivienda will improve the availability of small business and lowincome housing loans in Colombia, where limited access to finance remains a major
obstacle to economic growth and has only been exacerbated by COVID-19. The
bank will prioritize loans to women and women-owned SMEs.
• Supporting economic recovery in Costa Rica: An up to $150 million loan will

enable BAC San José to expand lending to underserved borrowers in Costa Rica,
dedicating at least half of loan proceeds to women and 30 percent to SMEs. DFC’s
financing will inject desperately needed liquidity into Costa Rica following a severe
outbreak of COVID-19 that has led to widespread and prolonged restrictions to
economic activity.
Additional projects approved by DFC since its last quarterly Board meeting include:
• Accelerating pandemic recovery in Brazil: A $400 million loan to Banco Itaú will

support lending to SMEs following a severe outbreak of COVID-19 in Brazil, with a
focus on reaching women and the most underdeveloped states in the country.
DFC’s financing was approved under its COVID-19 Rapid Response Liquidity
Facility.
• Uplifting refugee communities around the world: A $20 million loan will help the

Kiva Refugee Investment Fund provide microloans to refugees across the globe,
addressing a major barrier for individuals whose perceived risk often prevents them
from accessing finance.

• Fostering stability through credit access in fragile states in West Africa: A

$14.75 million loan portfolio guaranty to Stitching Cordaid will support financing for
SMEs and microfinance institutions that are creating economic opportunity and
building more prosperous communities in Burkina Faso, Sierra Leone, Guinea, and
Mali. The transaction uses a blended finance model, including first-loss capital to be
provided by USAID’s West Africa Trade and Investment Hub.
• Preparing smallholder farmers for severe weather globally: A $37.5 million loan

will help the InsuResilience Investment Fund expand further access around the
world to insurance against extreme weather and other natural disasters that impact
crop yields, most notably for smallholder farmers.
• Incentivizing loans to women in Costa Rica: A $15 million loan to Banco Improsa

will enable loans to SMEs in Costa Rica, with an interest rate structure that
incentivizes the bank to lend to businesses owned or led by women.
• Delivering critical services to underserved communities across the world: A

$15 million loan to Global Partnerships will deliver life-changing products and
services such as microfinance, healthcare, and technology in mostly low-income
and lower middle-income countries in Africa, Latin America, and the Caribbean, with
a focus on reaching women.
• Strengthening the agricultural value chain in India: A $20 million loan will help

Samunnati expand financing and technical assistance to low-income farmers and
enterprises throughout the agricultural value chain in India so that they can increase
productivity, enhance their earnings, and reach new markets.
• Helping the world’s small businesses rebound from COVID-19: A $45 million

loan will support a debt fund focused on helping MSMEs in mostly low- and lower
middle-income countries weather the challenges of COVID-19.
• Supporting microenterprises with mobile money in Kenya: A $2.9 million loan

guaranty will help 4G Capital provide affordable microloans that are disbursed to
and repaid by entrepreneurs and small businesses in Kenya through a mobile
banking platform.
• Bolstering economic growth in an underdeveloped region of Brazil through

investment in critical minerals:A $25 million investment will enable TechMet
Limited to boost the production capacity of a cobalt and nickel mine in Piauí, Brazil,
creating jobs in one of the most underdeveloped states in the country while
advancing high U.S. standards.
• Developing Vietnam’s aquaculture industry: An $11 million loan will enable

Australis Aquaculture to expand an open-water fish farm in Vietnam—introducing
new technologies, helping the country diversify its economy, and creating an
expected 400 local jobs.
• Investing in the world’s women through the pandemic: A $20 million loan will

help SEAF COVID-19 Global Gender Lens Emergency Loan Finance LLC deliver
critical financing to SMEs around the world that are owned or led by women, who

often bear the disproportionate impacts of crises like COVID-19. The majority of
funds are expected to support borrowers in low- and lower middle-income countries
around the world.
• Increasing power generation capacity in India: A $53.5 million loan to ReNew

Power will support the development, construction, and operation of a 105-megawatt
solar power plant in Gujarat, India.
• Providing affordable homes in El Salvador: A $10 million loan will help La

Hipotecaria provide affordable mortgages in El Salvador following the outbreak of
COVID-19, which has only exacerbated the housing gap faced by low-income
communities around the world.
• Supplying critical agricultural inputs in Zambia: $32 million in political risk

insurance will support the expansion of Zambia Seed Company, which produces
seeds that it distributes to smallholder farmers in Zambia and across Sub-Saharan
Africa.
• Addressing a finance gap across Latin America: A $20 million loan to Locfund

Next will extend scarce local currency financing, combined with technical
assistance, to microfinance institutions that serve underbanked communities across
Latin America.
• Empowering the diaspora community in Bosnia and Herzegovina: A $5.18

million loan portfolio guaranty will support lending from ProCredit Bank to MSMEs
owned by family of the Bosnian diaspora or members of the Bosnian diaspora who
have recently returned to the country. These groups face major barriers in
accessing finance due to limited collateral and documentation.
• Bridging the credit gap in Mexico: A $14 million loan guaranty will enable Banco

Compartamos to expand microlending in Mexico, especially to women, who
represent almost 90 percent of the bank’s current microfinance portfolio.
• Financing rooftop solar for SMEs in India: With the support of USAID’s India

Mission, a $12.5 million loan portfolio guaranty will help finance investments by
Indian SMEs in renewable energy solutions, including rooftop solar installations,
enabling businesses to access reliable power and cut costs.
• Advancing fintech solutions in rural Colombia: A $9.75 million loan guaranty will

enable Finsocial to expand its digital lending platform, which serves teachers and
pensioners with otherwise limited access to finance in rural and low-income areas
of Colombia.
• Bolstering farming output in Namibia: $36 million in political risk insurance will

help Achill Island Investments grow its table grape farm in Namibia, creating jobs
and stimulating the local economy.
• Injecting critical liquidity into India’s energy sector: A $75 million loan to

ReNew Power will address liquidity needs resulting from COVID-19, enabling
shovel-ready energy projects to move forward across India.

• Meeting the financing needs of rural populations in Ecuador: A $9.75 million

loan guaranty will enable Cooperativa de Ahorro y Crédito Jardín Azuayo to expand
financing in rural areas of southern Ecuador, with a focus on reaching those owned
or led by women.
• Promoting financial inclusion in Cambodia: A $50 million loan to Hattha

Kaksekar Limited (HKL) will expand microlending to women and MSMEs in
Cambodia, especially in rural areas of the country.
• Boosting growing businesses in Mexico: A $45 million loan will help Mexarrend

extend lease financing to SMEs in Mexico, enabling businesses in the healthcare,
consumer, and manufacturing sectors to acquire assets that accelerate growth and
productivity.
• Spurring economic activity in Ukraine: A $27 million loan will support the

construction and operation of a Sheraton hotel in Kyiv, Ukraine that will create jobs,
build local supply chains, and encourage trade, investment, and economic growth.
• Serving the underbanked in El Salvador: A $9.75 million loan guaranty will help

Sociedad de Ahorro y Crédito Apoyo Integral expand mortgage loans and other
credit solutions to low-income individuals in El Salvador, mostly in rural areas of the
country.
• Channeling capital to highly impactful ventures in India: A $15 million loan to

Sabre Partners Fund and $10 million co-investment arrangement will finance
investments in SMEs that are introducing innovative solutions in highly impactful
sectors such as healthcare, financial services, and technology across India.
• Generating solar power in Costa Rica: A $15 million loan will help GoSolar

develop, install, and finance rooftop solar systems that will deliver affordable power
to homeowners and businesses in Costa Rica.
• Expanding women’s access to microfinance in India: A $14.625 million loan

guaranty will enable Asirvad to expand its microfinance portfolio to rural, lowincome women across India.
Many of these investments are subject to Congressional Notification.
###
U.S. International Development Finance Corporation (DFC) is America’s development
bank. DFC partners with the private sector to finance solutions to the most critical
challenges facing the developing world today. We invest across sectors including energy,
healthcare, critical infrastructure, and technology. DFC also provides financing for small
businesses and women entrepreneurs in order to create jobs in emerging markets. DFC
investments adhere to high standards and respect the environment, human rights, and
worker rights.
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