FOR IMMEDIATE RELEASE
WBC Finances U.S. Buyer of Indian-Made Machine Tools
RAJKOT, INDIA and DES PLAINES, ILLINOIS, February 18, 2014 - WorldBusiness
Capital, Inc.’s India Lending Team, led by Scott Freiday, Senior Vice President and Managing DirectorIndia, and Rohit Choudhary, Vice President and Director-India, closed an innovative medium-term loan
for a U.S.-based technical training school to purchase machine tools manufactured and exported by Jyoti
CNC Automation Ltd. of Rajkot, India. The loan, structured with the assistance of WBC’s Chief
Lending Officer, Rob Monyak, financed the first-ever sale of Indian-made machine tools in the U.S.
market.
WBC made a five-figure term loan directly to Choice Career College, a technical school that trains
students for well-paying jobs with manufacturers located throughout the Greater Chicago area. The
financing helped Jyoti CNC Automation win the order in the face of stiff competition from several other
equipment suppliers. WBC’s India Lending Team worked closely with both Mr. Mihir Baxi, Jyoti’s
President of Global Sales, and Mr. Paresh Patel, Manager of Jyoti’s U.S.-based distributor, Sunag
Corporation (USA)., to support this Indian export opportunity.
According to Mr. Freiday, “WBC’s loan benefitted all of the transaction parties. Jyoti CNC Automation,
a midsize Indian manufacturer, won the export order and was paid in full by WBC upon shipment, saving
working capital and significantly lowering its financing costs. Jyoti’s U.S. customer, Career Choice
College, obtained an attractive financing offer from WBC that created a powerful incentive for them to
purchase Indian-made equipment. India’s economy was boosted by the export of high value capital
equipment with the ‘Made-in India’ label to the U.S. market. WBC is committed to financing many more
transactions like this one.”
About Jyoti CNC Automation Ltd.
Jyoti (www.jyoti.co.in) is the largest CNC machine tool manufacturing company in India. Jyoti
specializes in making highly sophisticated precision CNC machines that are used in wide range of
industrial and manufacturing sectors. Their products include CNC Turning Mill Centers, CNC Oval
Turning Machines, and CNC Vertical Machining Centers.
About Choice Career College
Choice Career College (www.choicecareercollege.com) is a school offering a a CNC (Computer
Numerical Control) Diploma Program. The school’s mission is to prepare students to succeed by
providing the in-depth theoretical studies and critical thinking skills required for rewarding careers in
manufacturing.
About WorldBusiness Capital, Inc.
WBC (www.worldbusinesscapital.com) is a commercial finance company that offers flexible term loans
helping small and midsize businesses compete in the global marketplace. Founded in 2003, WBC is a
direct lender staffed by multilingual professionals with many years of experience in cross-border trade

and project finance. The WBC team has a proven track record of successfully-closed loans around the
world. WBC is an active member of the U.S.-Indian Business Council.

